
Peekskffl, N. Y., to Celébrate Centenary Next Year

Police Court, Headquarters and Jail at Peekskill. N. ^ Just
completed

_

PEEKSKILL GOING
FORWARD QUICK

Prosperous Town on the
Hudson Was Never

So Alert.

PREPARING FOR
CHARTER CENTENNIAL

¡Mome and Business Centres of
the Place Growinp at a

Rapid Rate.

*P« t.. E. RriKR*. Secretarv of the
I'oekskill Hoard ol Trade.
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thown. The Dimond, Ballard, McCoy
Uni Klwich building! are all r.esv the
"Bailar«) nut quit which has
made that Mock one of the prominent
buiineis sections (.;' the village, where
before there «rua an old frame home¬
stead, built a eeatur* aero

lot. Acroi i the
Drug building and the three
y building of the Highland I'emo-
i
Ami »f pavement, I'eekskill

bas now a f brick and
Wood ban any '.

Size in America. The I'ark Street con-

tract completid. the Sproul
Coaspanv. which did it, ii now
ing Highland Avenue The approaches
t g* on th«- north and south

mri ::uii on the
t ind brick O there

.-«1 ¡r:d highwaj
tl from « roton or. north

through the village. Aloni
pavements conduits »re being laid. an«l
the wire- in Part Stroot and North

Division Street and Hijjhland Avenue

jpust e*o under ground
A new and carcfuJly drawn traffic

ordinance has ju«t been adopted and is
being strictly enforced, the most com¬

plete ami carefully prepared ami possi¬
bly I« nance of its kind in

1 village.
speaking of village. Peekskill is

now the largest village in Amenca.hu'
v.. long. Perl

centennial programme is a nev
chattel The charter commission ha*
been out about a year. Its work is al-

completed, and the text of the
new charter will probably be handed
to thi of the village in the
late fall or early winter for submis-

the next Legislature. The pop¬
ulation of Peekskill by the census lasl
lune was 16.649. The population for

«ndt was 21
Thr Lei ire enlarged the

boundaries of thi village, taking in
.- hwest, called Hleloch

Park, where a si anal prettv
ge« have gone up and where quite

unitj hai
The Nelson ncorporated

under the Karies Con devel-
their ¡and near Depew Park.and

have already been sold.
here and in New York. Mr.

-. and Thomas Nelson, ex-presi-
of the village, have airea;.

of seeing half a
the newly opened

Brown, of New
York, is also opening a tract alone

In Terrace svhich Barger
U 81

last sveek. Congressman James
W. Husted has much of hit property

.-.or, st. on 'ne market
many going .p there.
The big Verplancks have

everal hundred acres of the
along the river can

Ih« market for manu-
ers.

The new courthouse and tail is corn-
inn is one of the best equipped

and finest in the state. In the rear of
the municipality it building by

contra stable, barn and gen¬
eral storehouse.
The village has a special election

sote on an appropria¬
tion of .«L'I.ôon to improve the South
st. lank, pu' in a concrete wall and an
ornamental iron fence along the hank.
up ss nds the road f:

" «-rnamentjal improvements
:s promised in a drinking fl
which ;- to be furnished bv -he W.
T. !'. They have Leer, »riven permis-

in the north.
gi nerally

rnei
Park Commissioner«

'ures in Depesv
Pai... to th« village a nun-;

Depew. A com-
a new con-

¦¦ i pavilion and a deci
of several islands in the lake
cedar fer.. .- causeway«

d< ipon.
of the tremendous additions to

assets ..- the new motor
truel
and Laddi r ompany 1.

Seaj ave, no« In-;-.tr ma
order in ( i.lumbu-, dhio, and

red to the truck company in Sep¬
tember, equipped at no other motor
driven truck in the country. Il

«00, and'the people voted the
for ¡1 a! the March election.

i II give 'he t.te department four
driven appara' horse

drawn.
word, Peekskill s*-as never going

forward faster than it ii n..w.

FAR ROCKAWAY
CROSSINGS TO GO

Estimated Cost of Long Island
Railroad Improvements

$1.000.000.
Agreement has just been reached bv

the city officials and
the Long Island Ra I road upon the
plan.» for the elimina-

Long Island Ra
.u Rockaway district

I the improvement will
be (1,000.000. The en.-sings to be

Atlantic as Pai.. as

Smith st.. t'ornaga av., dark st
wood av., Seaview av.. Motl av.,
av and McNeil av.

rs of the Public Service
ommission hase recommended the

'arlton ¡is opening
of Birdsall as
The property owners in t'arlton av.

have agreed that t' ey will sanction the
increi r their prop-

ather than have the street

BRIDGE JOB'hALF'dONE
Arch of Connecting Railway
Span To Be in Place Nov. 1.
According to the engineers in charge

of «reel ng the cantilever bridge of
the New York Connecting Railway
oser ver at Hell Gate, it is

half completed, and thi b ».

.Trch over the river will be «.

..l by November. Nearly 40,000,-
-.. const :*uting

-. thiee panels, hre now in
on the Astoria side and one on Ward's
Island. Huj.-<- .-'.ays S00 feet high and

litl at the rear of
the towers -support the panels until
the urch is completed.

work on the arch is being
rushed in order that tracks can be
laid upon it, and then the iron work

.her bridges to be erected on

the line between Mott Haven and
South Brook ;¦ be transj
over it.
Those in charge of the svork expect

.he entire line to be finished within
eighteen, months, when the opei
of trains from New England direct
into Manhattan and then on to the
mainland by way of the Pennsylvania
tunnels will be started.

Looking east toward Peekskill's new plaza. All th ese buildings have been completed within the last
few months.

TO BE THIN MARKET
Its l \. Tredwell.

The fall market for real eatatC

ptromlaea to l»e of n thin «ind « li¬

ters character.no real substance
to it.
We broker« and agent«« hope for

the best, being natural optimists,
but --«i mans good folks hase heaved
so mans go»»«! brirka al our f.isur-

ite that capitalized value, like the
modest si«.let or a < ones Island
bathing salt, i" still «.hrink'ng.
A ssi»e citv eonaervea it- beal as-

sets, and the , itv of New York Is

not ssi»e.

Buaineaa generallj i« not good
and there i- no sign of immediate
relief from our rcaltv troubles.
The onl> hope f'ir an :tgent is to

««(.ir out a pair of shoes a month.
And for a broker? I ..» him try

tsso pairs of shoes in the same

period t«> remain four square with
the world, the flesh.and the other
fellos», and ss p mas not forget
A liitle advertising now ,-,nd then
May benefit the best oí men.

TEST MAY HELP OWNERS
Means for Fire Protection in
Long Island City Examined.

.¦ Insurance Ex«
and the National Board oí

.- ill
made in Long Island

of 'lie \« .-< r [.!.¦-. .ne and '!..:. condi'
for fire protect

The tests were made by A. K. Worden.
and A. C. Houston, of

the Board aecom-
by Thomas F. Dwyer, Deputy

nei ol W i.'ci Supply for

No! only wai y ection of
«1 the pre -ure

Point,
I .¦ enswood and in

,. the Queensboro Bridge
plaza of the

which
they would have to travel to reach a

to be »upei ior to m haï he a ei
the last previou ection had been

wai made by the in-

suran« ¦ :.-- ;. resull
a requi t thai

OPTIMISTIC AS
TO THE FUTUR!

Noyes Describes Pros

pect for Commissions
as Roseate.

irles F. Nove- il on«- of the mo«

optimistic brokers downtown. He
full ol *"¦*¦ 'he outlook i
the brok« of th« real

et for the « ill. Notwitli
stilt..! ng 1 that M r. Noy«

of the largi le kerae.
house bearing his name, i

with the buaine«« are a!
long the line of brokei

läge. He i« ^:,]i\ never to b<- so happ
as when svork-.ng on a large exehang
deal. 1 his svork bring
him in daily con1 " th« promi

in an
larg

ing property. nient, there
to the outlook in th.- broker

eg« sphere of I
of pract ilue. To a Tribune rep

« Mr. Noyes stated as. fol

"Live and real estât
brokers should tro ibl« makin;
conim thii fall. I do not knov

better time for making commi.»

dunng the la-1 'i year
thai v.-e have been in business. Lie«
broker« are making large commission«
t'ur o'lico ha« never found condition:
."..! brokerage profit« any better tha'

n account "f thi
i- i-i of the marl

changes r.re more f;- .:; ord:
bettl r chance.« ol

makingc. urine mort-
than ever be'

.he slackening of the butine«« o:

the bond and mortgage componte« there
lemand fot mon«;.

coming direct from institutions an«!
ia!, and we are «lowly

but surely coming out of the depr« .
svhich hav« dur;!.-;

th«' last year or so, svh;i-h is going »o

cause a decided turn for *l « better in
the leasing market. Our office has
never been so busy as at the present
time, ami with real estate selling at
loss- pi d the market at a point
where it is certainly bound to turn

-iroker of expc t-

.¦;.! reputation and possessing a
he entfa

.¡1 business. It our of-
ak all records for gross

business during the next .-.>. months I
will be surprise.1, and disappointed."

Manhattan Statistics.
The Manhattan building operations

for the tirs- we« \ igust svere:
Plans r U foi next buildings,

of new buildings, $2,695,000;
filed f't i : esti-

of altérât,oils, «: ...

buildings repo!-«. , other
« leported, 182

I, 101, and

LEASING TO BE FEATURE
By Herbert A. Sherman.

In the real estate market thi«

coming fall the greatest activity is

likely to he in leasing, for sshich
the demand is very satisfactory.
Very little re;»l estate is being sold
at the present time for cash. Most
of the transactions are trades, s» ¡th
more or less cash added.
Of course, if the ssar should end

there »onId be a quirk change in
the situation, hut irrespect is e of
this me are adjusting ourselsc-» to

ssar conditions, and there is so much
money in the country thai it seems

to me the »afest and surest outlet
for it is to bus New York real
estate. I look to see people with
money who are afraid to insert
in war stocks and other uncertain
securities put their money in real
estate, nhich at pr.sent prices
shows very good returns.

ANOTHER PATERNO TASK
Ground Will Ee Broken at Once

for Drive House.
The Anthony A. Pa'erno Construc¬

tion Company, of which Anthony A.
Paterno i« president and Joseph Pa¬
terno secretary, will begin work im¬

mediately upon the erection of a thir¬
teen story apartment house, which
will replace the three s'ory pi
residence at the northeail corner «>f
Riverside Drive ar.,1 108th Street The

on the drive and
100 feet on 108th Str«
There will he two apartment» to a

floor and they will contain everything
,-.; to be found in a building of

triat character. For the opera»:,in the
company has secured from the
Mortgage Company a building loan of
.? _.-,H.llilO
The Paterno company recently se¬

cured the property in an exchange
v:ith John A. Ruthcrfurd for the I.u-
cania apartments, a' Weal Sev-

Symes «X:
Schreiber acted as attorneys for the
purchasing company. The house is
expected to he ready for occupancy
early next year.
-a

Will Manage New House.
Pea.-e «Î- Kl'.minn have been ap:

ed agents for 178 El I 70t*n it,, the
nesv nine atory apartment houae, .">_'«:
ion fret, hy K. H. Bunnell ro whom th'*
same
Morrill, Panner <£. William L.
and ai for the -l-'.rh E
Realty Company, controlled hy .!.
Kei ... they ha\ e
11 Weil 15th it. to ( arl H. Kohlhepp
and Charles Erdrich.

JEROME APARTMENTS.

At 35 to 4 3 West 6 1st Street. Samuel H. Martin, agent. It is a popular type modern apartment
house

This immense new swimming pool, just constructed and opened by St. Joseph's Home, franciscan
Convent. Peekskill, to accommodate 1,200 children. Water, pumped from Hudson River,
constantly changed.

DIVERGENT VIEWS ON
REAL ESTATE OUTLOOK

Many Leaders Predict
Better Times.Others

Pessimistic.
There is . wide difference of opinion

in the real estate market as to the

for a good volume of hus-

tha coming fall in the rental and
-, ! lually in unset-

.-rio,Is the majority
-, HI he similar in

So !. ihould be no cause for
wonderment now to And the leading

.he market of the greater
«with divergent opinions on the

business that will probably be done in
the fall.

Louis V. Brigh». president of the
Lawyei Title lal Company,

tuition ii «¦ :¦ much better
than it wai some months ago; Douglas
I.. Elliman ia very optimistic ai to the
fall apartm.'n; house rental season;
Harry Stewart Hall finds the outlook
for the brokerage end of the market

A Tredwell. former
president of the Real Estate Board of
Brokers, characterizes the market as

'hin and watery; Herbert A. Sherman
ti leasing to be satisfactory, ind

Charles F. Noyes expresses very cheery
words.

['"ligias L Kl'.iman has this to say
on apartment house rentals this com-
ing fall:

"I am very optimistic as to the fall
apartment house simation and have
never -een the new buildings placed
on the market in any year rented as
well ai thoie which we have had to

year.
"1 expect any minute to hear that

the last onp of the twenty-two apart-
»I ¦¦ building on Park Avenue

:- rptited, a «i« ring that the
range around 17,000, i3 a rec¬

ord for the East Side. «

'Across the way, on 'he southeast
corner of Mth it. and Park av., there'
ire bul two of the thirty-seven apart-

ning, and in 45 East 62d
st., adjoining the new Colony Club,
there is but one left, and so on
through »he list
"The older buildings are also profit-

Ing by the utiu-ual demand, and I look
for a real scarcity this fall, when the
greatest number of renters come to

ion. The renting sea¬
son for this year opened very early
;.n«l continue,! strong through the
months which are usually dormant,
and mir office hai been kept busy even

'..- dog «lays closing leases
building!. Of cour-e,

with thil inherent strength in the
n.arker, there is no reason for e inces-

«n«l rents are lirmer and higher
than for many yi
"Unlesa there ia a decided change

and the market ii overbuilt, I expect
.¦ ¡Il continue."

Hoi ry Si Hall, ol N. Brigham
Hall & William I». Bliodgood, Inc.:

-ar«i:ng rea rieie?:
"The outlook for the real estate mar-:

ket for the convng autumn is, in my
opinion, d:>appointing. Last fall, after
the outbreak of the war, it seemed as
if that alone had put a quietus on
what had been a promising outlook,
ind that eventually we would work
away from the influence of affairs in

"It mis» he ai!m:*ted that the p«ist
few month-- have developed some ex¬
tremely large tramactioni, notable'
ones in every way. that would do credit
to any market, but the days of any
breadth to a market, any ability to in«

.he smaller purchaser in attract¬
ive propositions, .»eem to have passed,!
let us hope temporarily.
"Some remarkable bargains have

been obtained in the auction room, and
by whom? in practically every in¬
stance by the mortgagee. The outsi.ie
buyer aeemi to be unknown to-day, and

y the lure of the so-called war
stocks has attracted his funds. Large

of mortgage loan money seem to
be obtainable only by forcing on the
borrower a number of undesirable and
usually unproductive properties taken
under foreclosure by no means a
heal'hy condi'ion.
"Rental dtioand along çerUin lines'

Íis good, notably with the high eleaa
apar'ments along Park av. and adja¬
cent streets, as well as fair in some

commercial sections, although the lat-
ter is usually accomplished at the ex-

pense of other neighborhoods. Un*
ral.'y sve are to-day paying the

penalty, so far as values go, for the
over-inflation of other years, but are

j we not also allowing ourselves to be
influenced by a spirit oi pessimism, or

even hysteria, which can see little or

no value in any realty at this time?
Maladministration of municipal atTa rs

has no doubt been influential to a

great degree, and apparently there is
little or no relief in sight along those]
lines. I hope that I am wrong, but I
am bv no means optimistic."

SAYS SITUATION
IS MUCH BETTER

Add Buyers Should Soon
Appear for Desirable

Properties.
Hs Louis V. Bright. President of the

Lawyers' Title and Trust Company.
As to the outlook for real estate dur¬

ing the ajiproaching season. I consider
that the situation is very much better.
While there are some points of weak-

r .: ¦«!..'.¦ the tax situation and
of extra vagan'

governmental expenditures and the
overproduction of certain type« of

ires, the feeling among owner«
a-:.i .: V« --ors is better, and on the

t basis of values huyera should
soon come into the market for d<
bly located properties. Bearing on

this, it is almost imrjossible to overlook
the grea* benefit to accrue to New
York City, a«, the almost certain capí-
tal of the financial world bv reason of
th« European war.

The situation in Brooklyn and
Queens is particularly encouraging, for
the rapid ¡rrowth of the population in

tho.-e boroughs is tending to stabilize
Val lie verv much.

In money conditions the rate, while
firm, is not .¦ sard.
The principal difficulty I« 'he tirano-

Ing of anything (jut the moderate unitn
of value. We find most of our it

ors w:!hn»r to take moderate sized
mortgages, but they do not desire large

These larger operations, when
entirely s_,f«*, must be financed in some

way bv issues of bonds or sec-.

Movement.» on foot to accomplish this
I bel lev» will gain headsvav.
One of the re_l estate problems is

the utilization of existing private
house structures in neighborhood«
where apartments and 'ra.ie have mad«
their invasions. It is obvious that

id apartment itrueturei can¬

not be multiplied indefinitely. Th»
remedv, i* seems to me. should be an

amendment to the tenement house law
permitting the alteration of fhe-e
structures for multiple dwellings.
Some wise ch_nge of the law would \¡e
beneficial and would greatly help the
value of th proper'v

Gets Dwelling Row.
The No. 789 West End Avenue. Inc.,

ha- taken * tie to the seven dwelling
houses. 110 by 100 feet, forming the

rest corner of West Bod Avenue
and Ninety-ninth Street, recently pur¬
chased through Slawson A- Hobbs »nd
Marston Co., for improvement with a

twelve story apartment structure. The
Metropolitan Life Insurance Company
has made building and permanent
loans aggregating $500,000, and 160,000
is lent by the Farmers' Loan and Trust
Company.

Nelson Estates Sale.
The Nelson "-."states, Inc., Robert E.

Farley, vice-president, has sold another
plot at Nelson Park, Peekskill, f.. W
F: Wheeler. This plot faces on High¬
land Avenue.

$50,000 LESS
IN L L RENTAL

Joint Conference Consid¬
ers Use of Railroad

Tracks.

ROUTE WOULD BE
IN SUBWAY ZONE

¡City to Have Right to Caned
Lease After Three Years'

Notice.
At a joint conference last Weds«'

dey between Chairman MeAncnj" at *_.
rapid transit committee of the Boirc
of Estimate, Chairm;it; Met",'.! of th»

Fublic Service Commission, Borough
P. ¡aident Connelly and C. L. Addis«"-
and .J. A. HcCrea, represeattaf th«
Long Island Roilroad ompoaj. tel
railroad official« were inform«« that
under no circuí' "."*''"''
authorities lease the 1. ng Island Bail*

.- ::a to the 0 f
line a* Little Neck sod to Whit
for the operation of rapid traai»
trains tt the I2M.OW annual NBUI
demanded by the company. They wer«

10 leas* **'0« « M

... » rental Uses
on a fair i ite of J '*',
of the property, *¦ .*_ 'T,eompeaxy »or

the »rs.»_.
As the reault of this mata« »J

railroad eompai r_**,***l_!
rental $'¦' !**U_'
track« al i Rat ai >al renta of .J
Old a year for a period ol tea y«»''-
With the option of a »en-year renew»'«

»lM P. 1 uponcancelling the leas« »f any time upo**
three years' notice. ...

No action woi "*'/-
the new otTer of the railroad eompm

engineers could report on th« P.?.'°¿
number of '.-.' wou'd
carried and the coat of operation.
The repn '"î*"

oun.rs who wer« present hacuec »r

the city «uthoril »«"**?.
the pre««inf need

Word, which noo mí ¦*
tranait wl atevi r, alth« '* ^ .,

area nearly a- ft* .' '- .*-"¦.

Bor« Ugh of The Bronx.
At a meeting of the property oaawt

held öfter the confer- «¦¦JJ
that the operation
train« over the elevi

or.!y «erve ;'r;»
living he-.. line, who

itation ..- 1 ittli Neck. I ereb)

fare, n ci mp-ired t« -,
of 41 cent, h dav commutation .»,..

, ,;,-, the e« -* oi a round«'
fare.

_ --.-

SUBURBAN LAND CO. SALES
«Lots in Its Queens and N«

Tracts Change Hand*
The New York Subnrhen Lan^l

«th Ward, Borough of Queen*«
20x100, on Presiden* as-, to >. -*

and a lot, 20x100, on «Kurd TtAWm
P. R. Nehring. ..¦ t
At (¡arwood, N J ¦' M*» J°-iV.

plot, fiOxlOO, on H»*el «v., to r.

lor. and a plot. BOxlOO, on Hi-*
iv., to W. F.verhardt.

New Montclair Tenants.^
F. M Crawley * Brno. ^Jf*

the Carrington Henning ¦*»*.

Eagle Rock Way to D. J. '«
this city; also the colonial ^"g..j
belonging to Henry -*,chlî,*'o \i,
and Harrison Avenue«, to H **.

c,
and the E J Harrow re-:d«nt
Prospect Avenue, to Graham «..»


